EXHIBIT 7

BILL NO. B-209

INTRODUCED BY COUNCILMEMBER _ MacMichael
ORDINANCE NO. 86-203

i

AN ORDINANCE, oF THE CITY OF FRESNO CALIFORNIA
ERTAIN TIME AND TAX INCREMENT

CALIFORNIA HEALTH AND SAFETY CODE. SECTION 33333.4

WHEREAS, the Council of the City of Fregno, on Jaﬂua:y 14, 1989,
adopted Ordinance No. €9-13, approving an Urban Renewal Plan
(he:einafte: teferred to ag the “"Plan") for the Southwest Freano
General Neighborhood Renewal Area Project (hereinafter :efe::ed to as
the "Projecc" ); and

WHERERS, the Plan contains p:ovisiona for the division ot taxes .as
set Eorth in the Califo:nia cammunity Redevelopment Law, comprising-
Section 33000 et seq. of the calito:nia Health and Safety Code
(hereinafter :efe::éd to as th# “Law"). and aspecifically Section 33670
thereof, buc dees not contain all of the limitations :equired by
Section 33333 2 thereof; and . )

WHEREAS, Section 33333.4 of the Law requires for each
redevelopment plan adopted prior to October 1, -1976 unich contains the
provielons of gaila Section 33670 but does not contain the limitat1ons
specified in saia Section 33333.2,-.that the Council adopt an ordinance
establishing certain time and tax lncrement limitationu

NOW. THEREFORE, the Council of the City of Fresno doee ardain as
follows:

SECTION 1. In accordance with the requiraments of the Calito:nla
Health and Safety Code Section 33333.4, the following limitations are
hereby established for the Projeat:

A. The number of dollars of Eaxes which may be allocated to the
Redayelopment Agency ©f the City of Fresno (hereinafter
referred to as the "Agehcy") under the Plan shall not exceed
the amount of Thirty Million ﬁollara'(sao 000,000), except by

amendment of the Plan in the manner :equirad the Law.

Page 1 of 2




B. No loans, advancas, or indebtednesg to be repaid from tha
allocation of taxes referred to in Section 1.A. hereinabove
shall be estaﬁlished or incurred by tﬁa Agency after
Feb:uary_14, 1999, yo finance the Project in whole or im part.
Such loans, advances, or indebtedness may be repald over'aT
pe:ioq.of time longer than such time liﬁit.. Such ;ime‘limit
may be extended on}y by amendment of the Plan in the manner
required the Law. .

No emlnent domain proceeding to acquire property within tﬁe
Project area shall be commenced atter. twalve.(12) years
following the date of adoptioh of this Ozdinan;e. Such timé »
limita:;on may be extended only by amendment of the Plan .in' the
manner required the Law. ‘

Section 2. The limitations @stablished in Section 1 of this
Ordinance shall apply to the Plan as if the Plan had been amended to
include those limitations, and may only be amended‘by'amendment of the
Plan in the manner required the Law. :

Section 3. .The limitations established in Section 1 of this
Ordinance shall not be construed to allow the iméairment of ‘any
obligation or indebtedness incurred by the City of Fresno or the
Agency puraﬁant to the Law, and shall be construed so ag to allow‘the
completion of adcbted programs and projects 1mp1eménting the Project.

Section 4. This Ordinance shall become effective and in full force

and effect at 12:01 a.m. on the thirty-first day after its passaga.

CLERK'S CERTIFICATE
STATE OF CALIFORNIA )
COUNTY. OF FRESNO ). 8s,
CITY OF FRESNO Y -

‘I, JACQUELINE L. RYLE, City of Clerk of the City of Fresno, certify
rU..t the foregoing Ordinance was adopted by the Council of the City of
Fresno, California, at a regular meeting held on the 16th day

of December + 1986 .

"JACQUELINE L. RYLE
-y’tlerg
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