EXHIBIT 5

BILL NO. _B-207
INTRODUCED BY COUNCILMEMBER _ MacMichael
ORDINANCE NoO. 86=201

‘AN ORDINANCE-OF THE CITY OF FRESNO, CALIFORNIA
ESTABLISHING CERTAIN TIME AND TAX INCREMENT
LIMITATIONS FOR THE WEST FRESNO PROJECT TWO FURSUANT
TO CALIFORNIA HEALTH AND SAFETY CODE SECTION 33333.4

WHEREAS, the Council of the City of Fresno, on December 19, 1963,

adopted Ordinance No. 6384, approving an Urban Renewal Pilan
{herelnafter referred to ac the "Plan") for the Weét Fresno Project
Two (hereinafter referred to as the "Project"); and

WHEREAS, the Plan contains provisions foi the'df@ision of taxes as
set forth in the California Community.Redevelopment Law, comprising
Section 33000 et seg. of the California Health and safety Code
‘(hereinafter referred to as the "Law"), and specifically Section 33670
thereof, but does not contain all of the limitations required by
Section 333233,2 thereof; and V

WHEREAS, Section 33333.4 of the Law requires for each
redevelopment plan adopted prier to October 1, 1976 which contains the
provisions of said Section 33670 but does not coptain the limitations
specified in said Section 33333.2, that the Council adopt an Ordinance
establishing certain time and tax increment limitations.

NOW, THEREFORE, the Council of the City of Fresno does ordain as
follows:

SECTION 1. In accordance with the requirements of the California
Health and Safety Code Section 33333.4, the following limitations are
hereby established for the Project:

A. The nuhber of dollars of taxes which may be allocated to the
Redevelopment Agency of the City of Fresno (hereinafter
referred to as the "Agency") under the Plan shall not exceed
the amount of Eleven Million Dollars ($11,000,000), except by

amendment of the Plan in the manner required the Law.
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. ""B. No loans, advances, or indebtedness to ba tepaid from the
allocation of taxes referred to in Section 1.a. hareinabove

shall be established or incurred by the ‘Agency after

January 19, 19%9, to finance the Project in whole or ih part.

bt
Such loans, advances, or indebtedness may be repaid over ‘a

pe:igd’of time longer than such time limit. Such time limit
may Ee extended.only by amendment of the Plan in the manner
required the Law.

No eminent domain Proceeding to acquire property within the
Project area shall be commenced after twalve (iZ)'yea:a
following the adate of adoption of this Ordinance. Such time
limitatioh nmay be extended only by amendment of the Plan in fhe
manner required the Law.

Section 2. The limitations eséablished in section 1 of thnis
Ordinance shall apply to the Plan as if the Plan haa been ‘umended to -
include thosge limitations, ana may only. be amended by amendment ‘of the .
Plan in the ménner required the Law.

Section 3. The limitations established in section 1 of éhis
Ordinance shall not be construed to allow the impairment of-any
obligation or indebtedness incurred by the City of Freano or the
Agency pursuant to the Law, and ghall be ¢onstrued g0 as to.allow the
completion of adopted ﬁrog:ams and projects implemeqting the Project.

Section 4. This ordinance s8hall become effective and in full force

and effect at 12:01 a.m. on the thirty-firgt day after its passage.

CLERK'S CERTIFICATE
=u502 S CERTIFICATE

STATE OF CALIFORNIA }
COUNTY OF FRESNQ } B8,
CITY OF FRESNO )

I, JACQUELINE L. RYLE, City of Clerk of the City of Fresno, certify
that the foregoing Ordinance wag adopted by the Couneil of the City of
Fresno, California, at a regular meeting held on the 16th day

of December « 1986,

JACQUELINE L. RYLE
Cit erk
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